MARGINAL NOTATION FORM

Book 2,093 | Page 1
DeSoto County Chancery Clerk’s Office
W.E. “Sluggo” Davis, Chancery Clerk

Insg;;‘;ent Book Page Lot & SD Date Deputy Clerk
PRL 2,138 585 LOT 49 SEC A2 ROSEBURY PUD |01/05/2005 | TLD
PRL 2,138 584 LOT 26 SEC A2 ROSEBURY PUD |01/05/2005 | TLD
PRL 2,138 583 LOT 25 SEC A2 ROSEBURY PUD | 01/05/2005 | TLD
PRL 2,138 582 LOT 17 SEC A2 ROSEBURY PUD |01/05/2005 | TLD
PRL 2,138 581 LOT 14 SEC A2 ROSEBURY PUD | 01/05/2005 | TLD
PRL 2,170 235 LOT 14 SEC A2 ROSEBURY 03/07/2005 |BC
PRL 2,170 |235 LOT 42 SEC A2 ROSEBURY 03/07/2005 |BC
PRL 2,170 235 LOT 44 SEC A2 ROSEBURY 03/07/2005 |BC
PRL 2,170 235 LOT 69 SEC A2 ROSEBURY 03/07/2005 | BC
PRL 2,170 |238 LOT 38 SEC A2 ROSEBURY 03/07/2005|BC
PRL 2,170 238 LOT 64 SEC A2 ROSEBURY 03/07/2005 |BC
PRL 2,193 720 LOT 32 SEC A2 ROSEBURY 04/11/2005 | TLD
PRL 2,193 717 LOT 21 SEC A2 ROSEBURY 04/11/2005 | TLD
PRL 2,199 354 LOT 34 SEC A-2 ROSEBURY 04/19/2005 | JRK
PRL 2,199 356 LOT 53 SEC A-2 ROSEBURY 04/19/2005 | JRK
PRL 2,199 358 LOT 19 SEC A-2 ROSEBURY 04/19/2005 | JRK
PRL 2,199 360 LOT 62 SEC A-2 ROSEBURY 04/19/2005 | JRK
PRL 2,199 362 LOT 28 SEC A-2 ROSEBURY 04/19/2005 | JRK
PRL 2,199 |601 LOT 46 SEC A-2 ROSEBURY 04/19/2005 | JRK
PRL 2,210 586 LOT 55 SEC A-2 ROSEBURY 05/04/2005 | JRK
PRL 2,244 781 LOT 27 SEC A-2 ROSEBURY 06/27/2005 | MH
PRL 2,244 780 LOT46 SEC A-2 ROSEBURY 06/27/2005 | MH
PRL 2,244 779 LOT 47 SEC A-2 ROSEBURY 06/27/2005 | MH
PRL 2,244 779 LOT 50 SEC A-2 ROSEBURY 06/27/2005 | MH
PRL 2,244 779 LOT 67 SEC A-2 ROSEBURY 06/27/2005 | MH
PRL 2,244 777 LOT 71 SEC A-2 ROSEBURY 06/27/2005 | MH
PRL 2,321 107 LOT 65 SEC A-2 ROSEBURY 10/04/2005 | JRK
REL 2,364 116 12/02/2005 | MH




10709/2002 WED 10:19 FAX 8628938170 BANCORPSOUTH

PREPARED BY AND RETURN TO: J. MICHAEL MURPHY , "ATTORNEY BK 2'0‘9 S'PG '0 00 '
6389 QUAIL HOLLOW ROAD, STE 102

MIBEIBBppe Bonkurn Agaseialion . MEMPHIS, TN 38120 STP.‘TF MS -DrF AN AT
Paicod rovemiar 2086 TG#MI0O1868MA-041557 1R DESOTe O
LaND 901 761-2850

&

mmmsow  LAND DEED OF TRUST = (08 10534 us
AT s

o A kb

| THIS INDENTURE, made and entered Into this day by and between ey

f CHAMBERLAIN AND McCREERY, INC., a Tennessee Corporation

whose address is 8195 New Dexter Road, Suit'e 110, Cordova, TN 38016

; (S1rq9! Ma 4r AFD No. ang Box| Syt
1 . : [ . - A .
o — .as Grantor {herein designated as “Debtar™), and
Larry A. Butier of Madison County, Tennessee AS TRUSTEE
iName) [Addresy) '

and BANCORPSOUTH BANK, of 6819 Crumpler Blvd., Ste 200, Olive Branch, MS 38654

1Agdress)

Mississippi as Beneflclary

(herein designated as “Secured Party"), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party In the full sum of

NINE HUNDRED FORTY FIVE THOUSAND AND NO/100 —— S — —_— -
Dollars ($ 945,000.00 ) evidenced by _said promissory note(s) dated as shown below
in favor of Secured Parly, bearing interest from _date at the rate specified in the note(s) providing
;or payment of attorney’s fees for collection i not paid accarding to the tarms thereof and being due and payable as set
orth below: :
' Nole dated . 10/11/04 . ——for _NINE HUNDRED FORTY FIVE THOUSAND AND NO/100
. (§_945,000.00 )Dollars

w due and payable as {ollows:

One (1) promissory note of even date herewith, executed by the party of the first
vart, payable to the order of BancorpSouth Bank, in the principal amount of

' $945,000.00, bearing interest at the rate of Four and Three Quarter percent

! (4.757%) per annum, said principal and interest being due and payable as follows:
| Quarterly interest payments beginning January 12, 2005, and on the same day of

| each quarter thereafter, and a final paymen of the unpaid principal and accrued

} +nterest on October 12, 2005.

WHEREAS, Debtor desires to secure prompt payment of () the indebladness described above according to its terms
and any renewals and extgnsions thereol, (b) any additional and future sdvances with interest thereon which Secured
Party may make to Debtor a3 provided In Paragraph 1, (c) any other indebtedness which Debtar may now or hereatter owa
ta Secured Party as provided in Paragraph 2 and {(d) any advances with intarast which Secured Party may make 1o protect
the property herein conveyed as provided in Paragraphs 3, 4, 5and 6 (all being herein refarred to as the “indebtedness”).

NOW THEREFORE, In consideration of the existing and future Indebtedness herein racited, Debtor hereby conveys
and warranis unto Trustee tha land described below situated in the

City ot Southayen County of DeSoto State of Mississippi:

: SEE THE ATTACHED EXHIBIT "A" FOR THE LEGAL DESCRIPTION WHICH IS INCORPORATED HEREIN
BY REFERENCE.
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tagether with all improvements and appurtenances naw or hereafter erecled on, and all fixtures of any and every description now or
hereaftar attached to. said land (al! being herain referred to as the “Property"). Notwithstanding any provision in this agreemant or inany
other agraament with Secured Party, the Secured Party sha!l not have a nonposseasory security interest in and its Coliateral or Proparty
ghall not Include any household goods (a5 deflnad In Federal Raserve Board Ragulation AA, Subpart B), unless tha househoid goods are
identifiad in a security agreementand ara acquirad a4 a result of & purchase maney obligation, Such houeoahold goods shall only secure
said purchase money obligation (including any refinencing thereof),

This is the first lien on the above described property except n/a

THIS CONVEYANCE, HOWEVER, IS IN TRUST to sacure prompt payment of ail exIsting and future Indebtedness due by Debtor to
Secured Party under the provisions of this Desd of Trusl. If Deblor shall pay said Indebtedness promptly when due and shall perform all
canvenants made by Dehtor, then thls convayance shall be void and of no effect. If Debtor shall be in gafaultas provided in Paragraph 9,
then, in that avent, the entra Indebtedness, together with all interest accrued thereon, shall, at the option of Secured Party, be and
become atonce dug and payable without notice to Deblor, and Trustes shall, at the raquest of Secured Parly, sell the Property conveyed,
ora sufiiciency thereol, to satlsfy the Indebledness at public outcry ta the highast bidder for cash. Sale of tha property shall be advertised
tor threa consecutlve weaks preceding tha sale In a newspaper published in the county whare the Property Is sltuated, or [f nona Is so
published, then in sorme newspaper having a ganeral circulation therain, and by posting 8 notice for the sama time at the courthousa of the
same county. The notice and advertisement ghall disglose the names of the original deblors in this Dead of Trust. Debtors waive tha
provigions of Saction 83-1-55 of the Missisaippi Code of 1972as amended, 1 any, as {ar as this section restricts the right of Trusiee to offer
at sale more than 160 acres ata time, and Trustee may offar tha groperly harain conveyed as a whole, regardless of how It Is described.

1fthe Property Is situated in two or more countles, or in two judicial dlstricis of the same county, Trusiee shail have lull power to setect
in which county, or judicial district, the sals of the property Is 1o be made, newspaper advartisament published and notice of sale posted,
and Trustee's selection shall be binding upon Debtor and Secured Party. Should Secured Party be a corporation or 3n unincorporatad
association, then any ofiicer thereo! may decigzre Debtor to be In default as provided in Paragraph B and raquest Truslee to sall the
Propanty. Sacurad Party ghall have the same right to purchasa tha proparty at the faraclasura sale as would a purchaser who is nota party
to this Daed of Trust.

From the procecds of the sala Trustee shall first pay all costs of the sale including raasonable compensation to Trustee; then the
Indebtedness due Sacured Party by Debtor, including accrued interest and anorney's fees due for coilection of the debt; and then. lastly,
any balance remaining to Dabtor, '

IT 15 AGREED that this conveyance is made subject to the convenants, stipulations and conditions set forth balow which shall be
binding upon all pariies hereto,

1, This Deed of Trust shall also secure all futura and add|tional advancas which Secured Parly may make to Deblor from time to time
upon the securlty herein conveyed. Such sdvances shall be cptional with Secured Party and shall be on such terms as to amount.
maturity and rate of interest as may ba mutually agreesable to bath Debtor and Secured Party, Any such advance may be made1o any one
of tha Debtors shouid there be more than one, &nd if so made, shall ba securad by this Daed of Trust 10 the same extent as If mada to all
Deabtors. )

2. This Owed of Trust shall also secura any and ali other Indebtednass of Debtor due to Secured Parly with interest thereon as
speclfied, or of any one of the Debtors should there be more than one, whsther direct or contingent, primary or secondary, sole, joint or
several, now existing or hereafiar arising at any lima befora cancellation of this Deed of Trust. Such Indebledness may be evidenced by
noete. open account, overdralt, endorsemant, guaranty or ctherwlse,

3. Debtor shall keep all improvements an the land harein conveyed insured against lire, all hazards included with the term "extended
coverago™, flood in arens deslgnated by the U. §. Department of Housing and Urban Develop/ment ag being subject to overflow and such
other hazards and in tuch amounts as Secured Party may regsonably require. All pollcies shall be written by rellable Insurance
compsnies acceplable 1o Sacured Party, shall include standard [oss payable clauses in favar of Secured Parly and shall be dalivared lo
Secured Party. Deblor shall promptly pay when due all premiums charged for such insurance, and shall turmish Secured Party the
premium recsipts for inspection, Upan Deblor's failure to pay the premiums, Secured Party snall have the right, but not the obligation, ta
pay such premiums, In thae svent of 4 loss covered by the Insurance in force, Debtor shall promplly nolify Secured Parly who may make
proatof logs il iimely proof is not mada by Debtor. Allloss paymants shall bamade dlrectly to Sacured Party as 1056 payes who may either
apply the proceeds to the repalr or restoration of the damaged Improvemants or to tha Indebtecness af Deblor, or release such procesds
in whele or in part to Dabtor,

4. Debtor shall pay all taxas and assessments, general or Epacial, lavied against the Property ar upon the intereat of Trustee or
Secured Party thareln, during tha tarm of this Deed of Trust betore such taxag or assessments hecome gelinquent, and shall furnish
Securad Party the lax racaipte for Inspection. Should Dabtar fail 1o pay all taxes 2nd assessments when dus, Secured Party shall have the
right, but not the obligation. to maks thase paymants, o

doos
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5. Debtor shall keep the Property In good repair and ehali not permit or commit waste, impairment or détarloratlon thereof. Debtor
shail use the Praperty tor lawlul purposes only. Secured Pany may make or arrange 1o be made entries upen and inspections of the
Property aMarfirst giving Deblor notice prior to any inspaction specHying a just cause related to Secured Partys interestin the Property,
Secured Party shall have the right, but not the obligation, to cause needed repairs 1o be mada to the Property afterfirstaffording Debtora
reascnable oppartunity to maxe the repairs.

Should the purpose of the primary Indebtedness for which this Deed of Trustis given ad security be for construction of Improvements
ontheland herein conveyed, Sacurad Parly shall hava the right to make or arrange to be made entries upon the Property and inspections
of the construction in progress. Should Sacured Party determina that Debtor s falllng to perform such construction in a timely and
catlsfactory manner. Secured Party shali have the right but notthe obligation, 1o take charga of and proceed with the construction at the

:xgtensa of Dabtor after tirst aftording Debtor a reasonable apportunity 1o continue the construction In a mannar agreeable 1o Sacured
arty. ‘

8. Any sums advanced by Secured Party lorinsurancs, taxes, repairs or construction as provigad In Paragraphs 3, 4 and 5 shall be
secured by this Daed of Trust as advances made ta prolect the Proparty and shall be payable by Debtor to Secured Party, with Intarast at
tha rate specilied in the note representing the primary indabtedness, within thirty days following written demand for payment sent by
Sacurad Party to Debtor by certified mail. Receipts for Insurance premiuma, taxes and repair or constructlion costs for which Secured
Party has made payment shali serve as concluslve evidence theraof,

7. As addltional security Dobtor horeby assigns to Secured Party all rents accrulng on the Property. Debtor.shall have the right to
¢ollectand retain the rents aslong es Debtor is notin default as provided in Paragraph 9. In the event of default, Secured Party [n person,
by &n agent or by a judiclally appointed receiver shall be entitled to enter upon, take possession af and manage the Property and collect
the rants. All rents so collected shall be applied first to tha costs of managing the Property and collecting tha rants, Including fees for a
racalvar and an attorney, commlssions 10 rental agents, rapalrs and other necessary related expenses and then 1o payments on the
Indebladness.

8. If all or any part of the Property, or an interest therein, is sold or transferred by Debtor, excluding (a) the creation of a lien
subordinate to this Deed of Trust, (b) a transter by davise, by descent or by operation af law upon tha daath of a joint owners or (¢) the
grantol aleasehold interaat of three years ar lesa not contalning an optlon to purchase, Secured Party may declare el the Indebtedness to
be immadiately due and payable. Secured Party shall be deamed to have walved such aptlon to accelerataif, prior or subsaguent to the
sale ortransfar, Secured Parly and Deblor's successor in interist raach agraament in wriling that the credit of such successor in interest
ig satistactory to Secured Parly and that the successar In Interest wiil assume the Indebtadnass so as ta bacoma parsonally llable forthe
payment tharsof. Upon Debtor'a successor in interest executing a written assumption agreement accepted In writing by Secured Party,
Secured Party shall release Debtortrom all obligations under the Deed of Trustand the indebtadness unlass the Assumption Agreement
states otherwise.

If the conditions rasulting in a waiver af the aption lo aceelerate are not satisfied. and if Secured Party elects not to exsrelse such
option, then any extension or modlification of the terms of repayment from time lo time by Secured Party sha!l not operate to ralease
Deabtor or Debtor's successor in intarast from any liability imposed by this Dieed of Trust or by tha Indabtadness.

It Sacurad Party slects to exercise the option to accelerate, Secured Party shall sand Dabtor notice of acceleration by certified mall,
Such natice shall provide a perlod of thirty daya from the date of matling within which Daebtor may pay the indebtednessin full. i Debtor
falls to pay such Indebtedness prior to the expiration of thirty days, Secured Party may, without further notica to Debtor, Invoke any
remadias set torth in this Deed of Trust.

9. Debtor shall be in defaull under the pravisions of this Daed of Trust, at the option of Secured Party, if debtor (a) shall fall 1o comply
with any of Dablor's covenants or obligations contalnad harain, oF in tha note(s), of in the Loan Agreement (b} snall fall w0 pay any of tha
indebtedness secured hereby, or any instaliment thereol or interast thereon, ag such indebiadness, Instalimant or Intarest shall be dua
by contractual agreemant or by accaleration, (c) shall become bankrupt or insolvent of be placed in recalvership, or upon the dealh of
Dabtor. (d} shall. if @ corporation, a parlnership or an unincorporatad assoclation, be dissolvad valumarily ar involuntarily, ar {e) if
Secured Party in good failh deems Rgelf Insecure and ils prospact of repayment seriously impalred.

10. Secured Parly may at any time, without giving forme! notice to tha criginal or any successor Trustas, or 1o Debtor, and without
ragard 1o the willingness or inabllity of any such Trustee o execute thig trust, eppoint another person or succession of persons toact as
Trustee, and such appointea in the axecution of this trust shali have all the powers vested in and obligations imposed upon Trustes,
Should Secured Party be & corporation of an unincorporated association, then any officer thereof may make such appointment,

11. Each privilege, option or remedy provided in this Deed of Trust 1o Sacurad Party Is distinct from every other privilege, option or
remedy contalnad hareln or atforded by law or equity. and may be exerclaed independently, concurrently, cumulatively or successively
by Secured Party or by any other owner or holder of the Indebtedness: Forbearance by Secured Party in exercising any privilege, option
or remedy atter the right to do so has accrued shall not constitute a waivar of Sacured Party’s right to exerclea such privilege, option or
ramady in event of any subsequent accrual.

12. The words "Dabtor” or "Secured Party” shall each embrace one Indlvidual, two more mora Indlviduals, a corporation, a
partnership o an unincorparated assoclation, depending on the recital herein of the partles 1o this Deed of Trust. The covenants herein
contalned shali bind, and the benefils harain provided shall inure to, the raspectiva legal or persons| representativas, successors or
asslgns of the parties hereto subject ta the provislons of Paragraph B. If thara be more than one Debtor, then Dabtor’s obligations shall be
jointand several, Wrienever In this Deed of Trust the context so requires, the singular shaliinciude the plural and the plural the singular.
Noticas requirad herein from Secured Party 10 Debtor shall ba sent to the address of Deblor shown In this Deed of Trust,

13. This Deed of Trustis given and taken In ranawal and extention of the followlhg described Deod(s) of Trust which are recorded in
the Book(s) and at the page(s) of tha deeds and racords of tha county(ies) of the State of Misslesippl shown below, and Is In no way
intandad lo void said deed(s) of trust or impair the security thareof, :

to-wit;
Trust Doad Dated recarded in Book Page of Counly, M$
Trust Deed Dai-;aé recarged in Book : Page of County, M§
Trust Deed Datad recarded in Book T Page of County, MS
IN WITNESS WHEREOF, Debtor has exacuted this Deed of Trust on the_12th day of _October, 2004
CORPQORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVIDUAL SIGNATURES

CHAMBERLAIN AND McCREERY. INC.

ool

Namg of Debtor
By

PHILIP C. CHAMBERLAIN, II, Vice-PreSiddent
Attest:

Tltle
{Saal)

T LS A G e i 4 sy s
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
COUNTY OF
This dey personally appeared before me, the undersignad authority In and for the State and County aforesaid, the

wlithin namad who acknowledged that ___he ___signed and delivered the foregolng

Deed of Trust on tha day and year therein mentioned.

Given under my hand and oHiclal seal of office, this the day of v e

My Commisaion Expires

{Boos

HOTAAY PUBLIC

COAPORATE, PARTNEASHIP OR ASSOCIATION ACKNOWLEDGEMENT

STATEOF TENNESSEE
COUNTY OF _SHEL.BY
This day personaily appeared before me, the undarsigned authority in and for the State and County aforasald,

PHILIP C. CHAMBERLAIN, IT, Vice-Presidentyhh -
{Tiller ITilte)
Fdshddiedif of Debtor. the above named _CHAMBERTAIN AND McCREERY, INC.

acorparation - past: i sation, who acknowledgad that forand onlis behalf,__he__ __slgnad, sealed and
dellverad tha Ioragomg Dead 01 Trust on the day and year therein mentioned a3 its act and deed, being first « duly authorized so 10 do.

Glvan undar my hand and olticial geal of office, this the 12th dey of.....Qctober, 2004 ., .

Yo

\tulntf;,,,
) s,
My Commission Expires .January 15. 2008 % \f\N:L My,
Sableen B0,
- \ .‘ o, 4—'
Y NOTARY W4 %
s ¢ PURLIC : =
Ty AT -
:' :;‘,(\-.. Lf%il{GE ... 3
‘;1'&(@;. "--..--':l."\%\\: NOTARY PUBLIC
‘ N
f, COUN ‘\‘\\\
LTI
. = [ -— R " .
P— § = E 2 -5 5. l -; § 5 g
v 0 hoe | > o F1 = 2 pe
W 5 : £ : :
- < : ] |
8 <
= T S
- 2 :
‘_' o
L : |13
3 E [» ] '6
o AN
= 3 e | 2
2 e - o [
o 2 5 SN :
T g 5 93 g
9 & 3 3 3 c
L z : : :
73] 0 E g
o a £ : :
0 c | llgs |z 1|8
- I w o 2~ ‘a g - ?’
Z : 23 ss (3|1
S wo g 5 £ g z z
< - [ g 3 :‘6 - % = E 3
. | 3 < = R - : 4
o n O E £ % 2 &




8K2093P60005

EXHIBIT "a»

Lots 14, 15, 17, 19, 21, 25, 26, 27, 28, 32, 34, 38, 42, 44, 46, 47, 45, 50, 51,
53, 55, 62, 64, 65, 67, 69 and 71, Section A-2, Rosebury, P.U.D. Subdivision
situated in Section 10, Township 2 South, Range 7 West, DeSoto County, Migsissippi,
ag per plat recorded in Plat Book B4, Pages 49-50, in the office of Chancery Clerk
of DeSoto County, Missigsippi.

PROPERTY ADDRESS: 27 Lots, Ph I, ROSEBURY SD
Southaven, MS

RETURN TO:

J. MICHAEL MURPHY

6389 Quail Hollow Reoad, Suite 102

Memphis, TN 38120

TGH#: MIO1B688MA
MD&W FILE NO.: 041557

(dot-attach)
t++++++++++++++++++++THE SPACE BELOW IS RESERVED FOR REGISTER’S USE ONLY++++++++++++++tt+++++++4
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